First builder of condos in Toronto now looks to rental
Rockport Group plans 27-storey apartment tower at Yonge and Eglinton
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Jack Winberg at the corner of Yonge and Montgomery, where his company Rockport Group plans to raise a purpose-built rental tower.
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When Jack Winberg was a kid, he had his own miniature pair of
construction boots.

its way to Ontario in 1968, they would be known as condominiums. And
townhouse project already under construction in Rexdale.
To this day, that complex — thousands of other townhouses would follow

He’d spend hours on Saturday afternoons back in the 1950s strolling through
“That was an enormous challenge,” says Jack, now 63, with a roster of some
know how to spell condominium, let alone understand what they were.
affordable home ownership concept hitting the west coast.

“You had a whole different set of terms and concepts that were new
affordable and, as my father used to say, more people can buy

market is similar to Toronto’s, but renting there has exploded, as it has
across much of the U.S., because so many people lost their homes in the
U.S. housing meltdown.
Winberg was wowed by the amenities, in some cases better than in
modern condo towers, especially in terms of technology; some use

for all those condo buyers looking for a place to keep their extra stuff.

Montgomery, is expected to start in January.
Winberg expects rental rates to be about the same as in downtown

Rebellion.
The project harkens back to Toronto’s past in another way — the area
and thanks to the young urban professionals who rented them, the

“The art of building rental apartments has largely been lost in Ontario.
For decades, the legacy of rental controls has stymied rental building,”

across the GTA, says Lobo.

per cent of residents rent and just 30 per cent own.

The biggest challenge, Winberg has found, is getting construction loans

